¥ aegon

asset management

« Part of Aegon Asset Management with $343

billion AuM/AuA
Strength and ion AuM/Au
scale « ~100 real assets investment professionals

« Highly experienced in-house support teams

Focus on » Yield-oriented debt and equity strategies

Vie_ld and . Strategies seek to deliver strong relative value
relative value and yield

» Cycle-tested platform, deep and broad market

Deep.and access and long-term relationships
established
relationships « Launched in 2007, nonaffiliated business

currently represents 40% of platform AuM/AuA

« Strategies for insurance companies, banks and
other institutional clients

Client focus

« Over 40-year track record structuring real
assets strategies customized for clients

tAegon Real Assets US has regulatory assets under management with respect to its advisory (i.e.,
securities-related) business. Additionally, Aegon Real Assets US has non-advisory, non-regulatory
(i.e., non-securities related) assets under advisement. For the full Aegon Real Assets US Form ADV,
see https://www.adviserinfo.sec.gov/ Based on market value. Numbers may not add due to rounding.
SAssets under management/advisement exclude joint venture assets. *CMLs includes affordable
housing debt, commercial mortgages, reverse mortgages, credit tenant mortgage loans, and
residential mortgage loans. Loan market value calculation methodology varies based upon client
specific direction. ®Includes market value plus future capital contributions. Advised or sub-advised by
Aegon Real Assets US. eNot all investment vehicles are available or suitable for all investors, and this
information should not be considered an offer of products or services to any specific investor in any
jurisdiction.

Real Assets
Fourth Quarter 2024

Assets under management/
advisement®23

[] Debt: $154bn [ Equity: $41 bn

<

$19.5 billion

E] Commercial Mortgage Loans* $12.3
|:| Agricultural Mortgage Loans® $3.1
[] Tax Credits® $2.2

[ NR/Energy Private Equity $1.3

D Real Estate Private Equity® $0.6

Capabilities in focus’

US Commercial Mortgage Loans

US Low-Income Housing Tax Credits

Investment Structures?®

« Pooled funds
» Separate accounts
= Joint ventures

For institutional and professional investor use only. Aegon Asset Management is the global investment management
brand of Aegon Ltd. Real assets strategies described herein are advised or sub-advised by Aegon Real Assets US.
Strategies are generally offered through locally licensed affiliates. See disclosures for more detail.



Disclosures

Data as of December 31, 2024 unless otherwise
indicated.

The following Aegon affiliates are collectively referred
to herein as Aegon Asset Management: Aegon USA
Investment Management, LLC (Aegon AM US), Aegon
USA Realty Advisors, LLC (Aegon RA), Aegon Asset
Management UK plc (Aegon AM UK), and Aegon
Investment Management B.V. (Aegon AM NL). Each of
these Aegon Asset Management entities is a wholly
owned subsidiary of Aegon Ltd.

This material is to be used for institutional investors
and not for any other purpose. This communication

is being provided for informational purposes in
connection with the marketing and advertising of
products and services. This material contains current
opinions of the manager and such opinions are subject
to change without notice. Aegon Real Assets US is
under no obligation, expressed or implied, to update
the material contained herein. This material contains
general information only on investment matters; it
should not be considered a comprehensive statement
on any matter and should not be relied upon as

such. If there is any conflict between the enclosed
information and Aegon Real Assets US' ADV, the Form
ADV controls. The information contained does not
take into account any investor’'s investment objectives,
particular needs, or financial situation. Nothing in this
material constitutes investment, legal, accounting or
tax advice, or a representation that any investment or
strategy is suitable or appropriate to you. The value

of any investment may fluctuate. Investors should
consult their investment professional prior to making
an investment decision.

Aegon Real Assets US is not undertaking to provide
impartial investment advice or give advice in a
fiduciary capacity for purposes of any applicable
federal or state law or regulation. By receiving this
communication, you agree with the intended purpose
described above.

The assets under management/advisement described
herein incorporates the entities within Aegon Asset
Management brand as well as the following affiliates:
Aegon Asset Management Holding BV, Aegon Asset
Management Spain, and joint-venture participationsin
Aegon Industrial Fund Management Co. LTD, and LBP
Asset Management SA.

Aegon Asset Management entities deliver services
to, and share resources with, one another pursuant
to applicable law as well as both global and local,
policies, monitoring, and supervision. Personnel
employed by a foreign Aegon Asset Management

@ aegonam.com

fm linkedin.com/company/aegonam

entity engaged in activity for, or through, a local Aegon
Asset Management entity are subject to that local
entity’s applicable requirements and oversight. This
may include the use of delegation arrangements and/
or a participating affiliate arrangement (as this termis
used by the U.S. Securities and Exchange Commission
(SEC).

This material contains general information only on
investment matters; it should not be considered as a
comprehensive statement on any matter and should
not be relied on as such. The information it contains
does not take into account any investor's investment
objectives, particular needs or financial situation.

The value of any investment may fluctuate. Results
achieved in the past are no guarantee of future results.

Aegon AM US is an affiliated solicitor and acts on
behalf of Aegon AM UK with respect to the promotion
of its strategies to US based Institutional Investors.
Aegon AM UK is authorized and regulated by the
Financial Conduct Authority (FRN: 144267) and is
additionally a registered investment adviser with

the United States (US) Securities and Exchange
Commission (SEC). Aegon AM US and Aegon RA are
both US SEC registered investment advisers. Aegon
AM NL is registered with the Netherlands Authority for
the Financial Markets as a licensed fund management
company and on the basis of its fund management
license is also authorized to provide individual
portfolio management and advisory services in certain
jurisdictions. Aegon AM NL has also entered into a
participating affiliate arrangement with Aegon AM US.

Not all strategies, products and services provided by
Aegon RA (including asset management) include or
relate to the offering of securities advisory services
or valuation of securities. Information that is related
to such products and services is hot intended and
should not be considered as investment advice
regarding securities or an offer or recommendation
for the sale or purchase of any security, strategy, or
investment instrument. Accordingly, such products
and services are not regulated by the SEC or subject
to the protections of the U.S. Investment Advisers Act
of 1940 or related regulations.

02025 Aegon Asset Management or its affiliates. All
rights reserved.
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